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DISCLAIMER

IMPORTANT NOTICE

The information, statements and opinions contained in this presentation do not constitute

a public offer under any applicable legislation or an offer to sell or solicitation of any offer

to buy any securities or financial instruments or any advice or recommendation with respect
to such securities or other financial instruments.

FORWARD-LOOKING STATEMENTS

This presentation contains forward looking statements, which are based on the Company’s
current expectations and assumptions and may involve known and unknown risks and
uncertainties that could cause actual results, performance or events to differ materially from
those expressed or implied in such statements. The forward looking statements contained
in this presentation are based on past trends or activities and should not be taken as

a representation that such trends or activities will continue in the future. It is believed that
the expectations reflected in these statements are reasonable, but they may be affected

by a number of variables which could cause actual results or trends to differ materially,
including, but not limited to: conditions in the market, market position of the Company,
earnings, financial position, cash flows, return on capital and operating margins, anticipated
investments and economic conditions; the Company’s ability to obtain capital/additional
finance; a reduction in demand by customers; an increase in competition; an unexpected
decline in revenue or profitability; legislative, fiscal and regulatory developments, including,
but not limited to, changes in environmental and health and safety regulations; exchange
rate fluctuations; retention of senior management; the maintenance of labour relations;
fluctuations in the cost of input costs; and operating and financial restrictions as a result

of financing arrangements.

No statement in this presentation is intended to constitute a profit forecast, nor should any
statements be interpreted to mean that earnings or earnings per share will necessarily be
greater or lesser than those for the relevant preceding financial periods for the Company.
Each forward looking statement relates only as of the date of the particular statement.
Except as required by the Listing Rules, the Disclosure and Transparency Rules,

the Prospectus Rules, the London Stock Exchange or otherwise by law, the Company
expressly disclaims any obligation or undertaking to release publicly any updates

or revisions to any forward looking statements contained herein to reflect any change

in the Company’s expectations with regard thereto or any change in events, conditions

or circumstances on which any such statement is based.



MDMG’S STRATEGY IN ACTION:
MEDICA CLINIC (Novokuznetsk, Russia)

New region of MDMG presence

® Medica was opened in 2009 and successfully operates on the
market for 7 years

® Itis operating on 800 sq m of facilities located in the center of E’:Itrejtrsburg region
Novokuznetsk close to public maternity hospital #1. Facility -ﬁg‘gﬁm
with 13 offices is owned by Medica. Moscow reg’o”% aroslavl
. OSCoOwW
® Provided services are: Ryasah ‘lerm

o IVF Samg t wvosibirsk
(@)

o Obstetrics and gynecology Novokuzne
o gynecologic oncology, cardiology, urology, ENT, B Regions with existing clinics and hospitals
endocrino|ogy, Cosmeto|ogy etc. Novokuznetsk — city of Medica presence

o in-patient treatments include gynecological and plastic

minor surgery Key terms of the transaction

® Medica clinic operates a similar model to existing Mother and

Child clinics and is considered to be an ideal fit for MDMG’s Object 100% of Medica-2 Llc.

expanding network across Russia _ o
RUB 350 min: RUB 277 min will be paid in

® Region where Novokuznetsk is located is one of the most Enterprise value 2015; RUB 5 min will be paid in a year after
densely populated areas in Siberia with more than 2.7 min closing; RUB 67 min of net debt
people. Novokuznetsk itself is the largest city in the region. The transaction is expected to be
Closing completed in Dec 2015 - Jan 2016 after
® Deal will be earnings enhancing for the Group: +2%* in terms regulatory approvals
of revenue
Funds 100% own funds

Source: Medica’s unaudited management accounts for 2015;
*- based on 1H 2015 results Medica’s web-site http://www.nmedica.ru/
Official statistics as of Jan 1, 2015 http://kemerovostat.gks.ru



http://kemerovostat.gks.ru/
http://kemerovostat.gks.ru/

ATTRACTIVE ACQUISITION OF HEALTHY BUSINESS

Medica’s revenue

¢ Consolidation of Medica results will enhance Group numbers: 150

o +2%”* in terms of revenue
o +8%* for number of IVF cycles

o +3% in terms of out-patient treatments

®* 55% of revenue comes from IVF and OBGYN out-patient visits

RUB min

which confirms that Medica ideally matches Group profile

® Medica’s net debt accounts to RUB 67 min 2014 1H 2015

Revenue structure, 1H 2015

Out-patient
treatments

Other medical
services

80

Laboratory 1% RUB min

exams

" IVF cycles

* - based on 1H 2015 MDMG IFRS results



ATTRACTIVE ACQUISITION THAT MATCHES MDMG PROFILE

Medica: IVF cycles Medica: Out-patient treatments
42 383
688 —
91
1,9 0/ *
+8%* to 'll\'n3D/I¢;nétO
4 354 MDMG 1992 —
9223 results
results
FY 2014 1H'15 FY 2014 1H'15
IVF cycles == Aver check (kRUB) mmm Out-patient treatments Aver check (kRUB)

® Average check for IVF does not include sell of IVF medicines
which explains why average check is lower than Group’s
average ticket of RUB 169 ths for 1H’15

* - based on 1H 2015 operational results



ATTRACTIVE NEW REGION FOR MDMG PRESENCE

Novokuznetsk & Kemerovo region

Novokuznetsk agglomeration has population of 1.3* min
people, while Kemerovo region is one of the most densely

populated regions

As at 01/01/2015 550 thousand people lived in
Novokuznetsk with total population of Kemerovo region ca.

2.7 min people

86% out of the total population of the region is urban
population

In average 35-37 thousand deliveries per annum take place
in Kemerovo region

Birth rate per thousand of population in Kemerovo region is
in line with average Russian indicators ca 13.3 while in

Moscow it is 11.4

53% of newborns are second or third children in the family

34% of women who deliver are above 30 years

* - Official statistics as of Jan 1, 2015 http://kemerovostat.gks.ru
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Medica c_Iinic is located in the center of Novokuznetsk
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IVF market in Novokuznetsk, 2014

MEDICA
63%

1,088

IVF cycles

Other players
37%

Source: Company’s estimates
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