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DISCLAIMER

IMPORTANT NOTICE

The information, statements and opinions contained in this presentation do not constitute

a public offer under any applicable legislation or an offer to sell or solicitation of any offer

to buy any securities or financial instruments or any advice or recommendation with respect
to such securities or other financial instruments.

FORWARD-LOOKING STATEMENTS

This presentation contains forward looking statements, which are based on the Company’s
current expectations and assumptions and may involve known and unknown risks and
uncertainties that could cause actual results, performance or events to differ materially from
those expressed or implied in such statements. The forward looking statements contained
in this presentation are based on past trends or activities and should not be taken as

a representation that such trends or activities will continue in the future. It is believed that
the expectations reflected in these statements are reasonable, but they may be affected

by a number of variables which could cause actual results or trends to differ materially,
including, but not limited to: conditions in the market, market position of the Company,
earnings, financial position, cash flows, return on capital and operating margins, anticipated
investments and economic conditions; the Company’s ability to obtain capital/additional
finance; a reduction in demand by customers; an increase in competition; an unexpected
decline in revenue or profitability; legislative, fiscal and regulatory developments, including,
but not limited to, changes in environmental and health and safety regulations; exchange
rate fluctuations; retention of senior management; the maintenance of labour relations;
fluctuations in the cost of input costs; and operating and financial restrictions as a result

of financing arrangements.

No statement in this presentation is intended to constitute a profit forecast, nor should any
statements be interpreted to mean that earnings or earnings per share will necessarily be
greater or lesser than those for the relevant preceding financial periods for the Company.
Each forward looking statement relates only as of the date of the particular statement.
Except as required by the Listing Rules, the Disclosure and Transparency Rules,

the Prospectus Rules, the London Stock Exchange or otherwise by law, the Company
expressly disclaims any obligation or undertaking to release publicly any updates

or revisions to any forward looking statements contained herein to reflect any change

in the Company’s expectations with regard thereto or any change in events, conditions

or circumstances on which any such statement is based.
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KEY COMPANY RESULTS
FOR FY 2015




FINANCIAL & OPERATING RESULTS FOR FY2015 .

A32% revenue increase to RUB 9,507 min (FY2014: RUB 7,201 min)

A EBITDA increased 28% to RUB 2,675 min versus RUB 2,083 min last year

A EBITDA margin was 28%: -1 b.p. versus FY 2014

A Net profit for the period grew up by +34% year-on-year and amounted to RUB 1,770 min

A Net debt decreased by 48% to RUB 1,680 min

A Total number of deliveries increased by 22% y-o-y to 5,535
A Total number of IVF cycles grew by 21% year-on-year, to 9,289 cycles
A Total number of in-patient treatments increased 42% to 51,014 patient-days

A Total number of out-patient treatments increased 34% to 1,176,630

AAcquisition of Medica clinic in Novokuznetsk for RUB 277 miIn for 100% of equity

A Newly opened Ufa hospital ramps-up in line with the plan. Utilisation is 25% in the deliveries dep-t;
34% at IVF; 22% at inpatient and 42% at outpatient dep-t

A Start of construction of a new wing of M&C hospital in Novosibirsk: extra 7,000 sg m and 48 beds

A Opening a new out-patient clinic in Ryazan: the first in the region to provide IVF services

A Events after the reporting date: Board of Directors made a recommendation for dividends payment
of 500 min RUB as dividends out of net profit for FY 2015

A Acquisition of ARTMed Group one of Russia’s five largest healthcare companies and the Siberian
market leader in terms of completed IVF cycles. AMG’s clinics are located in Krasnoyarsk, Omsk,
Novosibirsk and Barnaul

Source: FY 2015 audited financial statements under IFRS; unaudited management estimates



OPERATING RESULTS: CONTINUED STRENGTH ACROSS ALL INDICATORS
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Key triggers for growth were steady growth of patient numbers at Lapino, and strong results from the first full year of operations at Ufa
hospital and Mother & Child Novosibirsk as part of the Group as well as results at other Mother & Child facilities.

Number of patients at Lapino continued to grow and achieved the following utilization rates across key services:
A Deliveries - 66%, IVF — 56%

A OBGYN out-patient — 69%, in-patient - 62%
A Paediatrics out-patient — 82%, in-patient — 58%




KEY FINANCIAL INDICATORS FOR FY 2015

The Company increased its revenue and EBITDA in 2015 by Average checks | Lapino = 365 kRUB
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Source: FY 2015 audited financial statements under IFRS
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REVENUE BRIDGE ANALYSIS

A LFL revenue increased 17% or by RUB 1,252 min since:

o Number of patients at Lapino continued to grow and it became the largest contributor to LFL revenue increase, adding RUB 614 min

or 8.5% to Group revenue

o0  Other Group's clinics contributed an additional 7% or RUB 494 min

A M&C Novosibirsk (former “Avicenna”) and Ufa hospital entered the Group in 4Q 2014. In order to present fair impact of those hospitals on
business, Q4 2015 is included in LFL 2015 number. RUB 143 min is calculated as revenue generated on top of Q4 2014 results.

A FY 2015 combined revenue of M&C Novosibirsk and Ufa hospital is RUB 1,409 min.
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